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REPORT OF THE

30TH NIGERIAN
ECONOMIC SUMMIT

Collaborative Action for Growth,
Competitiveness, and Stability

The 30th Nigerian Econoamic Summit (NES #30) took place fram 14th to 16th of October
2024, at the Transcorp Hilton, Abuja. NES #2320 was jointly organised by the Nigerian
Economic Summit Group (NESG), and the Federal Ministry of Budget and

Economic Planning (FMBEP)



DISCLAIMER

This docurment is issued by the Nigerian Economic Summat Group Limited by Guarantee (NESG) a5 a comprahensive report of the activities, sessons, and key takeaways from the Nigeran
Economic Summit. It i intended solely for informational purpases and dees nat constitute legal, financial, economic or investment advice. The content of this repart reflects discussions,
presentations, and insights based on infermation fram vanious resource persons, sessions, and panellicts shared during the Summit Howewer, MESG makes no representation or warranty,
express of impled, regarding the accuracy, completeness or reasonableness of the content of this report. This decument should not be relied upon as a substitute for independent judgment or
professional adwice, Recipients should seek personalized advice based on thelr specific circumstances before making any decisions based on the information in this report. The MESS, its
patrons, directors, employees, and affiliates shall not be held liable for any loss or damage, whether direct, indirect or consequential or punities, to the extent permitted by applicable law,
arizing from the use of of reliance an this daclrment af iLs cantents. By receiving this decurment, you scknawledge that the NESG does nat assume ary duty of care and does nat alfard you any
protectians. This docurment is intended for public use and is available for access and wse by all interesied parties. Unauthorised commercial use, reproduction, redistribution, or publication, in
whale or In part, of this document is prohibited without the prior written consent of the MESG. Recipients of this document are responsible for ensuring compliance with any applicable laws
and regulations regarding the distribution and use of such matarials in their respective jurisdictions, This dooument may not be distributed in amy jurisdiction where such distribution is
restricted or prohibited by law, Recipients are responsible for ensuring compliance with any applicable legal or regulatory restrictions in their jurisdiction. The NESG and its affilates may have
interasts in or affiliatans with the companies, Sectors, andfor government agendias mentioned in this decurment. This includes the possibility of NESG's directors or employess serdng or having
served as officers or directars of such entitles. These interests or affiliations does not influence the content of this dacurnent and does not alter the obligation of the MESG 1o provide acourate
and transparent mformation to the best of its ability, By accessing, downloading or using thes dotument, you agree to be bound by the terms and conditions outlined in this disclaimer, i you do
not agree with these tarms, yau must refrain from wsing o relying on this doecurment inany manner, This report reflects the discussions, presentations and outcames of the Summit, The views
and opinions expressed harein are those of the participants and contributers, and do not necessarily represent the afficial views or positions of the NESG, or its affiliates.

{c) 2024 Tha Migerian Economic Summit Group Ltd/Gee 2024, All rights reserved. Unauthorised reproduction, redistribution, or publication of this document. in whole or in part, is strictly
prahibited under the Migerian Copyright Act 2022 a5 well as applicable international copyright treaties.
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Nigerian Economic Summit #30

Executive Summary

Carext

The 30th Migerian Economic Summit was designed to be & landmark  event
o cormmene regional and global leaders rom govarmment, Dusiness, civl sociely, and
ecademia. The Summit =ought to address the current frajectory of the regional and
global economy and emphasise the need for collaborathe acton fo tackle pressing

CNaleEngeEs.

Uncder the theme, “Collaborative Action fior Growth, Competitiveneas, and Stability,” the
summit @med 1o catalyse disgussions and mobilise leaders 0 address pressing
poonomic  realities by fostering an emvironment  that  encourages  innowation,
diversification, and sustainable development,

Objectives

MES #30 st oul to angage stakeholders in a critical discourse o

= pddress current socioeconomic challenges to ensure stability;

e explore shrategees o impeoyve sconomic competitivenass;

= idenlify pragmalic palcies and actions for inchusive growih and devalapment, and
= prioritise collaborative approaches between stakeholders for progress

Ihe decussions were guadsd by three corg Hillars; Pﬂ:ﬁll&. Leagership and Iinsiistions
To dekve desper into the critical areas, the Summit explored fiva specific sub-themes:

1. Fostering Inclusive Development

nclussve developrment hamesses diverse talenis, fuelling innowvation and econamic
divarsification. Migeria and Africa can build reslient sconomies, altract imastmants
and promote sustainable development by focusing on inclusive growth. This approach
addresses economic dSpanbess, fosters sohal cohesaom, and reduces poverty By
enhancing access to education, healthcars, and employrmeant.

a=3F <

Migerian Econgmic Summit #30; Sub Themes

Unleashing Business
Fostering Dynamism
Inclusive Building a
Development Mare Secure

0ociety

Igniting
Innovation

and Digital
Evalution

Promaoting
Stakeholder
Collaboration



Nigerian Economic Summit #30: Executive Summary

2. Unleashing Business Dynarmism

Chnamic  business  emdronmants drive  innowation,
entrepreneurship, and compebition, which are essential
Far eoncmic resilience. Reducing Dureaucrabic barrers,
improwing  access  to finance, amd  enhancing
infrastruchere will stimidate job creation, attract foreign
investments, and boost global economic  slanding.
Empowered businesses adapt, advance technology, and
promede Inclugive developrment

3. Building a Mora Sacure Sociaty

Security underpine  economic  stability, enables
b sinesgas and atiracts foreign iIrsestments
Enhanced  securily promotas social | cohesion,
institutionel trusf, and community resiliencs,  laying
the foundation for  economic  growth  and
improved guality of life in Africa.

4. Igniting Inngvation and Digital Evolution

Imncvation  deves  cormpetiliveness, enabling  Alncan
businesses o thrive globally. Inwestng in digital
infrastruchere, education, and policies bridoges the digital
divie and empowers youth, Digital solubions mprose
healthcare, education, and finance access, promoting
inclusive  development  and  unlocking  Africa's  full
potertial,

5. Promating Stakeholder Collaboration

Strategic efforts among governments, businesses, civil
sociely, and intermational pariners deive comprehensive
dewsiopment. In Migeria, collaboration Testers wnilied
policy-malkng  and  infrastructure  growth,  boosting
industry  and  job  creation,  Regional cooperation
enhances rade, keveraging AlNca's resources  For
economec diversification. Global emgegement facilitates
technology transfer and inwestment,

This Anniversary Surmmit was designed o provide a
chvnamic platform for imsightful conversations throwgh six
[6) Plenary Sessions, six (6) High-Level Panels, five (5)
CEQ Roundiables, five (5} Design Workshops, two {2)
Insight Sessiona, and four (4) Community  Events.
lo furtees  ennch  these engagements, the  Summe,
m collaboration with sponsors and partners, hosted five
(5) CEC Breakfast Meetings, five (5) Cinner Sessions, and
rie  [H] Side Events, fostenng  reaningiul  diakague
among key stakeholdars.

These discussions were informed by the pubbc poll and the
MNESG Comrrunily wobl an proely issues, ensuring thal tha
Summit's focus aligned with the most pressing economic
and policy Concerns

The key recommendations Trom e Soemmil  are
arganised around the five (5] sub-themes of the Summit.

a=3F <
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Surmimit Summary: Outcomes of MES #30

Fostering Inclusive Development

- Ecomvormic Diversification
and job Creation

——

# Prioritise non-oil exports and tap into emerging seciors,

& Support youth and women entreprengurs to
boost  inchusive growth,

# Strengthen CBNS adwvisory role for better policy

coordinatkon.

Lse tech like e-tax platforms to boost tax efficiency
and transpa reny.

Adopt performance-based budgeting and oivil service
refonms.

Expand social protection for vulnerable groups
Improve governanca to curb corruption and inefficiency,

Priaritise imestment in digital econamy, agriculture,
and manufacturing,

Adopt risk-based fiscal framewarks for stabilicy,
Tax international digital firms for fairmess and competithvaness,

Anply sunset clauses to tax incentives for transparency.

infrastructural Development
and Public-Private Partnerships

&,

# Hald public consultations ta align projects
with commaunity needs,

# Include rural infrastructure in natienal master plans.

# Enforce ransparency and accountability in
[proaject execution.

w Scale successhul PPE madels for innovative financing.

o=3F <

Monetary Policy and
Macrosconomic Stability

® Clarify CBM's mandate for a more efficient monetary polcy.
® profect CBM'S independence to uphold policy integrity.

® alipgn fiscal and monetary policles for oohesive strategy.

* Broaden CBN data sources to reflect all sectors.

* |ncentivise SMES to boast Exports.

® Use currency devaluation o promate local production.

® Stre en soclal protection to reduce erty and drive
ik paverty

Cultural and Creative

Industry Development

- Establish national and lacal muSeums 1o prasends

Migeria's artistic heritage.
& Lewverage PPPs to fund crestive industry infrastrscune.
® Provide grants and welfare for artists 1o SUpPOIT Creatiy.

# Integrate art education inte school curricula and pasition
art as  a |ob-creating sector,

® Supprt art events 1o baast taurisrm and culiural
ideritiny,

12
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Fostering Inclusive Development

Tl SMIE Growth and Financial

"'-;'-f"l_l'":'_'. Inclusion :‘ '_p.l. 5t mﬂ hanin Liscal

= = Governance for SDG
o' ] et Implementation

& Boost SME credit access with risk-sharing and guarantees

» Harmonise regulations for policy consis-tency and business stabilicy., * ﬁﬂhi"&giﬁﬂmmm en govern-ment levels for

« Expand rural electrification and support renewable energy for SMEs, ® Diversity funding sources ta smpowsr local governments

in 500G executicn.

o Offer tax incentives to SMEs investing in digital solutions,

Ensure transparency and accountability to build pulblic
frust  In governance.

* subnational governmants should seek support for 500G
project ranagensent and execution.

& Fund women and yauth-led businesses (o pramote indusivity.

WII and Rural

Foster community engagemeant in local governance m

& Support young and emerging farmers with rmechanisation address sector challenges and people’s neads,

and subsidies.

-
& Adopt climate polices to promote sustain-able farming. I :“l:.f' Renewable Energy and

Chirmate Adction

& Develop a central agricultural data system for better planning,

# Expand decentralized renewable energy to boost rural

# Enable private investment 1o scale sustainable energy solutions.
» Stre the grid and integrate renewablas for ene
Ssngthen e grdand e w

@ Address herder-farmer conflicts and improve producthdoy
thraugh livestock rmanagement policies.

#® Lise PPPs o finance mechanization and train farmers for
optimal producion.

# Allocate 10% of the national budget ta agriculture as par the

Malabo o # Promote clean cooking tech for health and envircnmental

benefits i low-Income communities.

* ﬁﬂlsﬁgﬁﬁfsiﬂﬁﬂsfﬁwlm fubs to Boost value ® Develop a PPP roadmap to accelerate renawable energy

adoption.

13
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Fostering Inclusive Development

Rural Developrent 4 Wamen's Eeonarmic
i " mﬂm ke and Ecomomic Inclusion ; Empowerment
# Formalize youth inclusion in govermance # Expand rural infrastructure to boost development & Remove barriers to land awnership and  inheritance
through advisary councils and leadership quotas, and Wving standards. for women to promaote financial independence,

# Empower womean and youth through skills and

® Create a central database to track wouth Implement quotas for 20% female repre-sentation in

engagement for better policy design, financial literacy. * banking and 4% in top management.
rt rural entreprenewrs with microfinance and
. Eﬁgﬂgﬁlﬂim ;-::E’Dﬂ |"|“3U'l-“-‘:ﬂm_ * J)Dguaranteea P - l:rlrrd:t; intﬁnminimri-ll :?j;nitul: to coardinate
i EITEOive Im ta
» strengthen community-government security collaboration, &= pollcy implermen
® Establish rmult-stakeholder councils to ntegrate Ensare inclusive policymaki immlving diverse
youth woices in governance, « Inuast In data systems for evidence-based policymaking * ciakeholders In pEJIE?rdEE?W B

* piodernize TVET curricula o align with industry

. o & Strengthen mentorship programs to develop
naads and improve youth amployability, advacates.

young gender equality

Healthcare System Strengthening

& Imwest in healthcare worker training and imprave
# Ephance child well-being through collaboration canditions o reduce brain drain
betwee nt, private sector, and MNGOs,

i pEErTmEr seeien an & Ensure universal health coverage dm:luE mandatary

® Encourage (SR strategies Tocused on lang-term health insurance for vulnerable popula

child welfare and protection. » Prigritize funding fer the BHOPF to improve sccess and

delivery natiorwide.

Establish and enforce minimum standards for healthcare
facilities with regular compliance resess,

* Expand access to education and health-care
through online learning and telemedicine.

*® imvest in infrastructure te ensure every child

arcesses essental senicas, Strengthen community health commitlees 1o enhance

accountability In service delivary,

* Highlight the economic value of invest-ing in children's
development,

Faste bilic-privat ctor collaborati o b
health and education for national W mmsfg ot rafians prove

healthcare

14
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Immit Summany: Cutcomes af MES 830

L

Unleashing Business Dynamism

. . . Provide disaggregated financing for microloans, VO
I L ]
Build a strong infrastructure backbone to enhance business competitiveness, for start-ups, and business needs.

Irvest in digital infrastructure, broadband, and slectricity for efficient business
aperaticng.

Leverage FPPs to deselop critlcal infrastructura
for transport eficiency,

Foster fintech inncwation and digital tools
£

& De-risk irvestments in agriculture and industry through
tax  Emcentives and guaraniees.

® Implermnent Innowative financing, like targeted credic for SMES
in AFCFTA, manulacturing, and infrastructure,

suppart SME growth and inclusion,

Enhancing
AECRASR
o Finance

s Build resilient local supply chaing o reduce
refiance an imparts and risks associated with
global disruptions

Ensure policy predictability. regulatony consistency,
and lgng-term planning t& build investor confidence,

Dasign policies to promote private-sector growth o )
w Inwest inindusirial hubs to boost kocal

and lacal Industry innavation. e ‘“‘l'l'i'lﬂ'l'l'l'lhu : Strengthening - manufacturing and ensure raw matenals for
:.dn-p'tl a :un::ltanlce-ﬁst approach :] regulations, ""“"E'::;;‘I' :‘n':l'"-'" “:-.L:_::;u| critical industried.
OEUSing on development over penaies. Washidorcs g & Sreamline regulatory processes and ensure

I':n:lrl'lp—tltl'--Frl-FHH

transparent procurement practices to boost

Harrnonize rade policies 1o suppert AICFTA irmplernentation.
business afficiency.

& nvest in TVET, digital literary, and upskilling
by emsure skilled labour for butinesses,

® Provide competitive incentives to retain talent,

= Creale a national workforce data ecosystem o
align education with industry neads,

L] EI'I'IFII:IWE'F WiHmen, j‘DIJm_. and rural ENIFepremeurs
for inclusivity in business growth,

15



! —
Summit Summany: Outcomes of MES #30 WE| @ "“E.i

Unleashing Business Dynamism

# Sustain econamic growth through strong collaboration between the public and

private sectors » Align energy regulations with saecution to support business growth,

& Implement cost-reflective tariffs and recapitalize DISCOs for sector stability.

& ALLrach energy investments through transparent icensing,
incentives, and diversified funding.

# Extablish a well-defined framework for private sector engagemant in policy
develapmant.

» Leverage PPPs to enhance infrastructure development, regulatory
afficiency, and investmant promaoticon, L 2

® Strengthen the governance of key
seftors, Including energy, to pravide
businessies with & stable aperating
arviranmaent.

& Foster business confidence through stable
macroeconomic policies and simplified tax structures,

& Coordinate efferts batween fiscal and monetary
authorites to create an enabling economic
ETMAFGnmenL.

Integrate trade, fiscal, and investment strategies in
Higeria's imdustrial policy to drive diversification.

Prigfitise investments in agro-processing,
petrachernicals, and solid minerals through
clusters and incenthves,

L J strengthen supply chains through improved
» Prowide tdmely, standardised economic data for nfo n procurement and payment systems to enhance
business decisions and strategic planning. Enhamnting Trade & 'Eﬂh:-ﬁl'll:}'.

F:I.'qil."ll_ﬂl
Inbisgraticn Support pharmaceutical manufacuring by
streamlining regulatory processes and

iMproving procurement systems,

« Leverage trade agreements like ARCFTA, by hisins trade policees, removing non-tariff
barriers, and Improwing logistics Infrastreciure,

Modernise ports, expand roads, and develop transcontinental rallways via PPPs to improve trade efficlency,
Adopt the Pan-African Payment and Settlement System [PAPSS [0 ease cross-border payrents under ASCFTA

™

™

Launch targeted awarenass campaigns and training programmes to help 5MEs to leverage AfCFTA opportunities,

16



Summiit Surmmary; Outcomes of MES #30

Building a More Secure Society

w Foster multi-lewel collaboration to address human sacurity holstically,

& Strengthen governance and leadership, drawing lessons from countries ke
Rwanda and Botswana,

® Enhance regional cooperation through BODWAS and sirnilar bodies

& Strengthen partnerships with glabal and local stakeholders for best practic
to address security challenges.

® Tackle youth unemnployment through empowearment programmes o
prevent vislent estremism.

» Address environmental siressors like water scareity and
deserification to reduce conflict.

* Fromote innovation throwgh pulblic-private collaboration for sustainab
security sohutions.
* Improve local governance and productivity to reduce vulnerabilitias ang
basild resilience,

*  Regularly upgrade and protect critical infrastructure
tx safepuard against mation-state attacks.

*  Deploy Al-driven cybersecurity tools to enhance real-tige
detection and neutralisation. =

* Intreduce scholarships 1o encourage youth participation in

cybersequrity careers, and bismearric systems.
*  Educate the public and businesses through national eybersecurity

caMmpaigns.

-
Cybersecurtty ard Critical

Imfrasinaschiere Protection

a=|3F 1,

Define clear coordination roles far food security
across all government levels

Align fooed praduction practices with global standards to enhance
e¥parts. 5up|:-nr: smallhalder Farrmears with alfordable Tarm
aquipment.

Promate high-yield seed production and access o

gredit wia inancial irstitutians,

Offer tax benefits and guarantess o de-risk agricultural progects.

Lrgently resohre farmer-herder conflicts throwgh
dedicated mediation commessions.

Allgn cybersecurity strategies with global standards and reinforce
cooperation with international cylsersecurity organt=atons

Enact cormprehensive Critdcal Matonal Information Infrastruore
[CMII} legislation for infrastructure protecion.

Sareamline security processes through a centralised dearing
hause for permits and approvals.

Srrengthen the capacity of security agencies such &t NSODC 1o
ronitor and protect critical assers,

Lise Security Infarmation and Event Managernent (SEM) systerms
far automated threar detection and responds,

17



% Access advanced tech through partnerships amd adapt

Building a More Secure Society

Develop a centralised agricultural data repository to improve
agricultwral planning and producdivity,

Simglify training for extension warkers to ensure effecthe
knowledge transfer,

plobal agricultural models to local needs for improved
productiiny.

Form reglonal cooperatives for data, twraining, and resource
distributian.
Pravide farmers with technological tools and continuous raning
for data-driven decisions.

Create insurance products using predictive analytics for climate-ralat

risks to ensure resilience in the sedor,

Datn-Oriven
Agricultural
Dwwelopment

imwest in rural road networks and storage to reduce post-hareest
losses and improve market access.

Expand cold chain and warshoarsing far food preservation,

Fromote community-based water conservation technigues to
adapt to  climate change.

Implement community-based water conservation
techniques o enhance resilience against climate wariability.

Deliver continuous training to keep farmers updated on
latest agricultural tech and markets rends.

Eupport emerging value chains through risk capital
i promote dhersification.

Enable affordable and accessible cradit aptions for
smallhalder  farmess wia public-pricate models,

18



Igniting Innovation and Digital Evolution

| enhancing Digital infrastructure and
Connectivicy

Expand electricity and intermeal access via PPPs and
develop a nationwide fibre-optic network.

Irvest in broadband and electricity infrastructure,
espedally in rural areas

Collabarate with telecommunications and eledricity
providers for affordable, widespread connectivity,

Invest in rellable internet and stable power via strategic
PPPs far a resilient digital ecosysterm

Promote affordable access to devices and data
through subsidies and incentiwes,

2 posvering Digital Adoption and Innovation

# Suppart SMEs with incentives to adopt digital technalogy,

# Encourage businesses to adopt affordable digital tocls for

operations and cost efficency.

FGM to collaborate with stakeholders to establish
policies far new technologies,

support local developers to create culturally relevant
digital solutions in key sectors.

{@ Developing a Skilled Digital Workforce

o

Integrate digital skills inte education and fund boot camps
far the underserded,

Fartner with schools, communities, and libraries to expand digital
literacy in marginalised regions.

Equip workforce with advanced digital skills, reskilling, and micro-laans,

Ermpower wamen and marginalised groups with tailored digital
training and entreprensurship support.

Adopt palicies that support remate work, competitive pay. and
lacal talent retention,

Engage expatriates in local projects for knowledge transfer and innovation,

Prioritise digital trantformation to build a future-ready sworkfioros,

pe
g@g Strengthening Al Governance and Ressarch

Ak
Establizh Al governance standards for transparency and accountabilicy,
Imvest in Al education and industry partnerships to build a skilled workforoe,
Strengthen broadband and electricity to support Al Infrastructure,
Develop povernance frarmeworks on ethics and data privacy.
Increase funding for Al research and starups,
Collaborate with International organisations to drive local solutions.
Launch public swarenass campaigns and ethical guidelines far

inclusive Al adaptian,

1%
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Promoting Stakeholder Collaboration

Update Higeria's Energy Transition Flan to integrate advarcements.
Ectablish clear legal frameworks for carbon markets and CC5.

L
L]
# Expand solar and wind projects through PPPs
-

Enhance gas pipeline infrastructure,

o Aign Migerias governance framewarks with

nibe L | best practi
# Build strang partnerships with indigenaus firms for dean  energy (RISl RESE prariee

e, % Strengthen enforcement and regulatory agendes
= with capacity building
- Suppart a cenbralised database Chatl racks and
anforeed cormpliance
& Roview and tailor Migeria's cosling-off period to akgn
with it election oyde,
* Encourage badirectional knowledpge rransfer beraeen
i = the public and private sectors
Sirengthen e | ® Leverage PPPs for continous training, forums,  and
Ec : — :ﬂ . Governance & Enwdedge- sharirg
. atio Advancing Energy Instituticonal # Promate ethical leadership for public officdals
& Sustainability Goals Strengthening # Embed sccountability and integrity  into
bpaership ransiions

®

# Prioritize self-financing growth through domestic capital
Eeneration,

# Reduce external funding by attracting FOI & LD, Enabling Business and

Investment Climate

s Strengthen collaberation ameng African leaders and betwean pubdic
ard  private seciors to buikl (onsensus.

® Enhance imra-regional mvestrents by beveraging technology 1o simplify
o The AU should establish 3 unit to advocate for Africa In the G20, transaciions, reduce gosts, and bridge language barmiers.

& Harmonize business laws and fiscal policies,

® Nigaria should levgragu Its ﬁﬁm"” In ARCFTA 1o laad initiathves for 3 mare ® Create 3 unified regulatory framework for cross-border Inestments

Ingercormected  Atrican ma

& Doinin
® Aphupcate for global financlal architecture reform E’F;r;;l!lte infrastructure develapment bo improve trade and markst acoese through
& Accelerabe regianal integration, expand private sectos participation, and enhance ® Ectablish regional imeestment platfarms to showcase opportunities across Africa

global competitiveness through ARCFTA
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Reflections: Nigerian Ecanarmic Surmm
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Highlights of the 30th Anniversary Documentary - Evelution of the Nigerian Economic Summit

Military stote-capture, Flosed and Opening the Migerian economy Implermentobion 2076 recession, COWD-T9
military dictatorships, the era of the zﬂj 0 through Eﬂmﬂﬁﬂnﬂ::nm phase of the Vision pandemic triggered recession,
collepsed coundry status ; liberalisation a 2020, globa! giobal supply chain disruptions,

privatisation refarms financial crisis macroecanamic instability
o o o o o

PRE-MESG PHASE
(THE 1985-19%9&)

THE INFANCY/
CLOSED ECONOMY
PHASE (1996 - 1999)

THE EARLY OPEMING-UP
PHASE (1999-2007)

THE VISION 20:2020
ERA (2007 - 2015)

ERGP REFORMS
ERA (2015-2020)

> . . .
Setup an Economic envisioning Provided the platform for Design workshops that Co-developed ERGP, advocated for
ECONOMIE ard the disciplime of critical cowntny- fecused on drilled down post-COVID recovery, inclusive
reform agenda analytics-based policy benchmarking, economic realism to deal with ecorromic growth, foreign
plaonning and borseline assessments and specific policy challenges exchange reforms, effective fiscal
Bhvsianing facilitating sector-specific amnd mational problems and monetary policy alignment,
reforms and the AfCFTA



“Leadership by

examphs s crucl,

If we waint
Migarians ta
tighien their balts,
the leadership
rrist show thy
are daing the
same."”

—'Lacye aiyeals
Mernbar, MESG
Actvizary Councl

Nigerian Economic Summit: 30 Years in Perspective

Session Background challange  thesa

privatisation, and reposibon the pr

The Migerian Economic Summel (MESY, established catahyal Tor nabcnal devel opment

v 1983 during a me ol econamic stagnation and

systemic ineffics

C18E, E

e e Bunding  wvigsion was o Tost

sechor, and drve market-led reforms 1o stimutate championed mitiaties
economic arowth and develooment. &1 is incaptikan, ealabishment of  the
Nigeria's ecomomy was heavily controbed by the Regulaiory  Commission
pubbs sector, with state monopobes  domrmating nstifutionaleation  of

rilical  industries. This created  inefficencias (PPPs), These inil@tives hanag

ndered economic  compebinsensss and  sifed n areas like prvatsaton, econamic

Crvalo, The MES was then concened 1o i Infrastiruciure dessopmant

5 as one of Migerie's  Ower three decades, the Summit has «

Sigrufica plattarms for public-pivate comprehensse framewors that goes beyond a

This s=ssion reflected on the jourmsy of the M
highlighfing 1ts madestones, challenges, and the
) gathenngs, The Migenan ECono

llaboration bebween gowvernment and the private WMESE], which coordinates
Wrastiruchung

parinershins

o=3F <

Panelists:

= N Aadedalun Sulsiman

ksmber, HESE Aoy Lounce

= Wirs Bueko Omoigui Okaur

Founder, Fesiral

«  Engr, Mansur &hmed

Momber, NEEG Adwiory Counci

*  Mr'Lacye Jahecla

Momber, NEEG Adwieory Counch

o Wirs Wonu Adetayo
Oiracinr, HEEG

Moderator
= Mir Lanre Akinbo
DOirecior, HEES

ppariunities ahead. Panelksts, including founding
MEMEETs and pa

edders, provosd  ormcal

nls i the Summits Imeact on MNgena's

goonomic trajeclory. Discussions also addressed
lessons leamed from 30 years of dialogue, the
eahving e ol the prwvate sector, and the
imparative for sustained collaboration o address

uciural chalenges.



“The privata sactor
maust see itself as the
principal driver of
ELONMIC
transfarmation
Begging tha
goveernment will only
take us 50 far,”

— Huekn Cmaigull Choauru

Founder. ReSiral

The NES has given this country a model for institutional resilience

Iszues kdentified

[ EOROTES |_":-_ srdependence on :'_|'_
“The MES has
givan this country
a model for
institutional

il i b, 15
sustained impact
ower 30 years is a
testament to the
power of dialogue
and collaboration.”

Folicy Implermentation (Gaps

Adadalun Sulsiman

Member, NESG
a

gory ouncl

S - N pap—— -
vate =actor Linderutilisation



“Reformes tako
time. lt'sa
marathon, nof a
sprint. Conglstency
and Couracgs ara
kay to sesing them
through.”

— Wonu Sdatayo
Lvrecior, MESE

| ! .
ljerian BEConamic Summil 30 Yean in Perapactive o . 4-"

Reforms take time. It's a marathon, not a sprint.

Recommendations

D-.-r_'r'_-h':,' tha Economy: Feduce dependence on oil by ime
1N-Eientis Lt
“Unity of purposs is
non-negotiable. Wa
need a collective vision
that transcends
divisions and rallies al
Migarians towards
shared prosperity.”

Ensure Policy Contimsty; Establst ependent monitoring bodies

Ik Qirdiguil Oicaury
Founder, Restral

yelopm lige msestment

Empower the Private Sector: Simplif

) i ¥ i d +
el dlES J RN LHE BN 3 e . IE FIPHIAR RN

Strangthen  Institutional Capacity hance the afficency and

Fromote  MNational Lty atwes  thai ridoe ICCOUNLADERY OFf pUDdIC INSUEULKnS thiro apacil

- religious, and oenerationa vides. Dewvalon 3 umnified
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HEgerian Ecoramic Summil: 30 Yeaars in Parspaciive

Session Outcomes: Policy Issues, Recommendations and Action Steps
@ lssues Als  Recommendations &' Action Steps 0@ Responsibility

& 3 i E= e =] o - - i b, F -
Aocelerata deversfication o non- Pronde targeted incentives for agriculiure, techrokagy, Bnd mandiaciunng

ol sectors o neduce rediancs on « Sirengthan value cheing for axport-anented sacion
ol reyEres,

Economic
dependenc

Kinstry of Incustry, Trade and Insesbmient
Kinstry of Agricullue
Fostar incusinad chstars Tor SME=

v [aroe
Engsiie comtinuily and accourtabiliy of rECOMTEnaations Minsny of Budged & BEconamic
refams Planning, Presidancy

» E=tabligh frameysorks Tor seamiess policy transfions.

p ndependent bodes 1o monior implementation of summil

Infrastructure it ;I:?r: iﬁr;cllfrl:fl: f;#;:ﬁn;»:ncmr " Pt BT L e R S S e i e S Minstry of Works, Infrastnuctune
frastruciure its 5 b c . S ~iatory Carmmisio
Aroducthy . Introduce incantives far private ineestment in irdrestctuns, Coropssion Regulatory Commission

s Sirnplity requlabary procassas
Create an enabling srivircoment

. rarkl access ko afordabie finsncing for SMEs Certral Bank of Nigeria, MESG
sactor undarutilisation fiar the private sactor 1o theive. Expand access ko sfardabie financing for SMEs S

« Establish public-privale innowation hubs

Promaoba ralicrsl unily and «  Cirganise ralioreside dialogues 1o addess diisions Minisiry of nfarmalion, Crdl

inciuesivity 1o doster coliaciive aclion »  Davelop policies that promole nclssty and equitable msource distnbution Society Oingani=ations




Opening Session

iU ftaclem e sional
ponarty atl over
62.9 percent of
Migerians
highlights the
urgent meed for
inclusive growth.”

SesH0N Background

MES W3

SEues [dantifed



“Wie can transfonmy
our anticipated
:larnug_r.q:ﬁ:‘.
bulge into

idedm

dividends, not
demographic
disaster.”

= Kashim Shettima
Wica Pragiden,
Federal Fapuishc of
Higara

Reforms need resilience, collaboration, diversification, and transparency for lasting prosperity

acknowdledged the fraglity of these improvements, v Gl poended
out  that past fecal policies  exacerbaled o price
wolatility, underscoring the need for mare disciplined economc
(BT TIANICE

Business Environment Constraints: Regulatory unpredictabilty,
excessive taxation, and infrastructure deficils remain barriers. 1o
private sector growih, M Yosul cabed for rebuilding trest between
the government and businesses, whie the Vice President noted
progress in easing requiatony botllenecks but emphasised the need
b Furtier craabe enakding armdronment for Businesses

Histonical Policy Failures and Lessoms: Or Gill's historical analysis
highlighted Magenia’s falure to manage s oll wealh effectively,
drawing comparisons with countries like Noreay. He emphasisad
the importance of leaming from past mistakes, such as misaligned
exchange rates and procyclical fscal policies, shich enfremched
economic distartions and ineguality.

Priorities for Growth and Competitiveness

Sustained Reform and Long-term Visiom: Or Gill stressed (hai
achiewving enduring economic transformation requires al least 10—
15 years of consistent reform. The Vice President echosd this
sarlirmen], empaasising e imporance al palitical ecemmitmant 1o
reforms despite shorl-term pain. Mr Yusof celled for eystemic
changes mwalees and lepdership to break oycles of stagnation,

Multidimensional Poverty Incidence by Jone

WU el e Ty 00 2T e oF Kegpe siel Parlgls e o] el e nediureyel grieh
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HOMM
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%
2%
i
. Matisnal Bam Mo STl SOl Conimh cailh
_l"'l'.":|| Lt [TE=8 £t Lrarh Wit
S Do Pl Blai g w G0 5 10§ [RErE]
Economez Diversification: Al the speakers underscored  the

urgency to reduce dependence on oil revenues, Senator Bagudu
highlighted agricutbure, power, and non-oil exports as critical
;|||_:u.l|f' drwers., while the Vice Président ciled the ;_Imll,.:_: BOORNOMY'S
potential to position Nigera as a global keader. DOr Gill emphasised
the importance of mantaining & competitive exchange rate 1o
Sl diversilication

Targeted Support for the Vulnereble: Expanding social safety nets
s essential o profect wulnerable populations from the adwerse
affects of raforms. Or Gill praised the ErT manl's cash ranshar
:-r-:-;|ran'|rn=h and urged its expansion to reach 10 milicn
puseholds, The Vice President emghasised instiiutionalising such
programmes o ensurs long-term support for walnarable citizans.

d=

We must grow
Taster and more
inclusively to rmeet
our people's
aspirations,”

— Apubakar

Aoy Bagudu,
Kinstar of Budget
and Ecanormic
Flannirg






